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LOUISVILLE GAS
( AND ELECTRIC

COMPANY

First and Refunding
Mortgage 5% Gold Bonds

Series "A"
Due November 1, IB S3

Price 9V/2 and interest
to yield about 5.60%

Complete detail* upon request.

Kean, Taylor& Co.
S Nassau Street New York

H

Ikuntington Jackson& Co.
| Railroad Bonds I

43 Ezckaage Place, New Ywh |
I 1
TUB ATCHISON, TOPEKA AND SANTA FE

RAILWAY CUM I*AM'.
Notice of Redemption of Equipment Gold

Notes, Series of 1024. 1923. 19M. 1927, 192H.
19t». 1930, 1031, 1932, 1933, 1934, and 1033
of the aggregate principal amount of Five
million riglit hundred and right)-fo»r thousandeight hundred dollars (35,884,800.00)
Issued under Eqiiipment Trust Agreement
dated Jnnuury 13, 1920. between Walker 1>.
llines, Director General of Rnllrouds, The
Atchison, Topeku und Santa Fe Railway
Company and Guaranty Trust Company of
New York, as Trustee.
Notice is hereby given to the holders of

Equipment Gold "Notes, Series of 1921. 1925,
192U. 1927. 1928. 1929, 1930, 1931, 1932, 1933,
1931 and 1935, Issued under Equipment Trust
Agreement hated January 13, I'JJO, between
Walker D. 1 lines. Director General of Railroads,The Atchison, Topeka and Santa Ks
Hallway Company and Guaranty Trust Com
puny of New York, as Trustee, that Tho
Atchison, Topeka and Santa l-'o Hallway
Company pursuant to the terms and provisionsof The said Notes and of the above
Mentioned Equipment Trust Agreement lies
elected to pay and redeem on January 13,
1923, (the next semi-annual Interest date), at
the office of Guaranty Trust Company of
New York, No. 110 Broadway, In tho Borough
of Manhattan, City and State of New Y'ork,
Trustee under sahl Equipment Truet Agreement.all of said Equipment Gold Notes,
Scries of 1921, 1925, 19215, 1927, 1928, 1929,
1030, 1931, 1932, 1933, 1934 and 1935, Issued
under said Equipment Trust Agreement, by
paying the principal amount of said Notes
nini accrued Interest to January 15, 1023, togetherwith a premium of three (3j per cent
of the principal.
Upon presentation of said Notes, together

with the coupons maturing on said redemptiondate and all subsequent coupons at the
said office of the said .Trustee, for cancellation,on or after January 15. 1923, the principalamount of raid Notes, together with the
said accrued Interest thereon to January 15,
1923, and said premium, will he paid to the
persons entitled to receive the same. Under
the terms of said Equipment Trust AgreementInterest upon all of said Notes will
cease on January 15, 1923.

All Notea presented for redemption must be
negotiable in form and he accompanied by
properly executed ownership certificates as

required by the federal Income Tax I-aw and
Regulations.
Dated, New Y'ork, New York,

November 1, 1922.
THE ATCHISON, TOl'EKA AND SANTA EE

RAll.WAY COMI'ANY,
By L. C. DEM1NG. Assistant Secretary.

«

til Fifth Avenue. New Y'ork. N. Y'.
REDEMPTION OF SERIAL, NOTES MATURINGNOVEMBER I. 1923.
The American Tobacco -Company hereby

gives notice that It will redeem and pay, on

November 22', 1922, at the office of Guaranty
Trust Company of New Y'ork, 140 Broadway,
Borough of Manhattan. City of Now York,
nil. to wit 110.000.000 at par of Its Series E
notes dated November I, .1918. maturing on
November 1, 1923, at par, with Interest accruedfrom November 1. 1922, to said November22. 1922 (Interest coupon due No-
vembcr 1, n'-2. will !) > puin on pirsemanon
on or after its maturity), and with a premiumof one per cent, on the principal of
raid notes. This redemption Is In accordancewith the terms of Article IV. of the
trust agreement of November I, 1018, to
which Tito American Tobacco Company was

parly of the first part, and Guaranty Trust
Company of New York as Trustee was party
of the second parr, whyoundcr $25,900,000
at par of serial gold notes were Issued,
Series A maturing November 1st, 1919;
Series B maturing November 1st. 1920;
Series G maturing November 1st, 1921, and
Series D maturing November 1st, 1922, havingalready been paid; and this notice Is In
accordance with said Article.
Holders of any of said Series PI of said

serial -gold notes maturing November 1,
192.1, may present such on, or at any time
after, November 22. 1922, at the office of
said Guaranty Trust Company of New York,

* and the said notes will be paid, with accruedInterest up to November 22, 1922, and
the premium of one per cent, aa aforesaid;
whether so presented or not, such notes
shall cease to draw Interest on said November22, 1922. and coupons for Interest subsequentto that date shall be vofd.
TUB AMERICAN TOBACCO COMPANY,

By J M. W. HICKS, Treasurer.
October 19, 1922,

NOTICE ADEMPTION OF

GENERAL ASPHALT COMPANY
Eight I'cr Cent. Ten Year Sinking Fund
Convertible Gold Bonds, Dated December
1, 1020. and called for Redemption on DecemberI. 1922.
NOTICE IK IIERGnv GIVEN That Bankers

Trust Company, as Trustee under a certain
Trust Agreement with General Asphalt Company,dated December 1, 11*20, has called
for payment on December 1. 1022, at the
office of Bankers Trust Company, III Wall
Street. New York City, $50,900. principal
amount of bonds of the abovs Issue at 105*
of the fare value therepf, together with
accrued Intefeat on such principal amount
to December 1, 1922. The numbers of the
bonds which have been drawn by lot by
*ie Trustee, and called for the purpose of
the Sinking Fund, are as follows;

ONE THOUSAND DOLI.Alt BONDS.
did 1428 2006 3479

-fit 622 1438 2009 3537
^83 740 1577 2640 3577
134 934 1579 2676 3379
181 936 16(81 3019 3001
212 974 1741 3026. 3604

»218 998 1819 80.17 3723
028 1136 1941 3060 3746
362 1203 2236 3224 8735
XI1396 2264 8242 3828
ONE HUNDRED OOELAR BONDS.

A-202 A-779 AlMlt A-108S A-1250
A-228 AO.'.,*. A-072 A-1148
Holders of the bond"! above specified are

hereby required to present the same for
payment on said first day of Degamber,
1922, at aald office of Bankers Truat Company,No. 18 Wall Street, Now York City,
after which data Interest will cease to ba
payable thereon. All bonda ao presented
muat ba In negotiable form, bearing the
coupon due December 1, 1922, and all subsequentcoupona attarbed
Da ted November 14, 1922.

BANKERS TRt'ST COMPANY, aa Trnatee.
By H. F. Wilson. Jr.. Vice President.

TORONTO KAII.WAY COMPANY.
NOTICE TO IIOLDEU9

of 4HM
Toronto Railway Company Bonda due

August Slat, 1921.
NOTICE la given to holdcra of the above

mentioned bearer bonda, payable In New
York, that the rame will be paid In full upon
pi-aajtatlon and surrender thereof to the
Company's bankers. The Canadian Bank of
Commerce. 10 Exchange Place, New York,
on and after November 4th, 1922, together

m with accrued Interaat at 8% per annum from
the laet data upon which Interest was paid
to the date of payment. If not prevented for
payment on or before 28th February. 1923,
Interest thereon will ceaaa.
The Company gratefully acknowledges the

forbearance shown by Its bondholders.
J. C. GRACE, Secretary.

MONTREAL BILLS
TO BE PUT ON SALE

$8,100,000 Treasury Notes
Soon to Be Offered Here on

5 P. C. Basis.

The city of Montreal has sold through
the Bank of Montreal 18.100,000 of its
three months" 5V£ per cent, treasury
bills to a syndicate composed of BernhardSeholle & Co. ami the ^ew York
Trust Company. A public ottering of
these notes soon will be made on a 5 per
cent, basis.
This Is the forerunner of considerably

more Canadian financing, as it is known
that several of the most lmpor>ant provincesand cities of the Dominion intend
to undertake new financing in the United
States as soon as the Investment market
improves.
Some of this new financing will be done

in American dollars, but a large part of
It probably will will be negotiated In
Canadian dollars. The latter arrangementis made possible by the rise of
Canadian Exchange.
r N

Average Bond Prices
Wednesday, November ZS.

Wednes- Net Week Year
day. 1'Iikp. Agn. Ago.

19 Hulls 83.81 ..SO 83.98 81.15
18 Industrials 08.07 +.07 08.01 05 91
.5 Foreign .100.05 ..30 99.15 100.40
5 Public (.'til. 87.05 ..02 87.10 74.95
30 Bonds ... 91.87 ..10 71.16 87.58

Vs_ /
»

BOND NEWS AND NOTES.
Business In yesterday's bond market

continued dull, although the total turnoverof about $10,000,000 exceeded that
of the last two previous sessions of the
week. The market for the most part
moved irregularly lower, a number of
railroad and industrial issues, as well
as foreign governments, finding difficultyin maintaining their closing prices
of Tuesday. An exception to this rule
was the Liberty bond group, which displayedfirmness. The tax exempt 3>*s,
for Instance, got up around 100.50 for
a gain of 24 cents and closed not far
below the high. Others wero not so
well supported, but in the majority of
cases prices were higher at the finish.
In the foreign government list French
Republic 7%s and 8s were a shade lower,
but Paris-Lyons-Medlterranean 6s were
firm. British bonds held firm. Among
the rails that were under pressure were
obligations of the at. Louis-San Francisco,Missouri. Kansas and Texas and
Seaboard Air Line. Tractions were quiet
and slightly easier.

Krle Railroad Offering.
An Issue of $2,800,000 of 5 per cent,

equipment trust certificates of the Erie
Railroad is being offered by Drexel &
Co. of Philadelphia at prices to yield
from 4.75 to 5.50 per cent., according
to maturity. The issue matures from
1923 to 1937. The certificates are to be
issued subject to the approval by the
Interstate Commerce Commission In
part payment for forty new Mikado
type locomotives and twenty new Pacifictype locomotives.

Out of Town Offering.
Parsly Bros. & Co. of Philadelphia

are offering a new issue of $1,500,000
first mortgage twenty year sinking fund
6 per cent, gold bonds of England, WaltonK Co., Inc.. at 98 and interest to
yield over 6.1"» per cent. The authorized
issue totals $2,500,000. The bonds are

callable on any Interest date on sixty
days' notice, a-s a whole or in multiplesof $100,000, or by lot for sinking
fund »t 107 to and Including December
1. 1927; 10T. to and Including December
1, 1932; 103 to and Including December

1P37, and 101 thereafter. The issue
Is dated December 1, 1922, and due December1. 1942.

Offer I'tlca IlnndN.

Sherwood & Merrifleld are offering a

block of $200,000 City of Utlca 4.26 per
cent, bonds at prices to yield 4.10 tc
4 per cent. The bonds mature annually
from 1923 to 1W2, and are a logal In-
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Jaaslea Water Sapplr Bs.

An Issue of first consolidated mortgage& per cent, sinking fund gold
bonds of the Jamaica Water Supply
Company is being offered by Janney at
Co. of Philadelphia at 90 Vi and interest
to yield 5.75 per cent. The mortgage
provides for an annual sinking fund,
which will retire 58 per cent, of the
present issue before maturity. The
bonds are redeemable at 105 and Interest.

Propose Cat In Commissions.

A letter has been sent to members of
the .New York Stock Kxchange by the
committee on Quotations and commissionsnotifying them that a meeting
will bo held on November 27, at which
a reduction In the commission on bonds
will be discussed.

Foreign Government Issues.

The average price of five representativeforeign government issues fell to
100.05 yesterday, compared with 100.40.
the average price for the same bonds on
the corresponding day of 1921. This Is
the first time this year that the correspondingaverage of any day was underthat of a year ago.

Whltaker Paper Company.
It is rennet ed that a svndlrate of Mew

York bankers soon will enter the market
with a new offering of $1,COO,000 of
first mortgage 7s of 1942 of the WhitakerPaper Company.

Dnyton Power Redemption.
The Dayton Power and Light Companywill redeem $4,500,000 of its first

lien and general mortgage three year
7s on December 1, 1922, at the office of
the Central Union Trust Company. The
bonds, which are dated March 1, 1920,
will be redeemed at 100 ViTo

Did on Cuban Loan.

Lee. Higginson & Co. are preparing to
bid on the $50,000,000 Cuban loan, it
was learned yesterday. This will make
the third syndicate in the field, the
other two being J. P. Morgan & Co. and
Speyer & Co. with Blair & Co.

CHOSEN TO SUCCEED CUH-ER.
Arthur W. Thompson Elected
Director of Pennsylvania. Road.

Philadelphia, Nov. 22..Arthur W.
Thompson of Pittsburgh, was elected a
director of the Pennsylvania Railroad
Company to-day, to succeed the late T
De Witt Cuyler.
Bayard Henry, Philadelphia, was

elected a director of the Pennsylvania
Company, and Charles K. Ingersoll,
Philadelphia, a director of the Pittsburgh.Cincinnati, Chicago and St. Louis
Railway, to succeed Mr. Cuyler. Both
are directors of the Pennsylvania Railroad.
Mr. Thompson is head of the PhiladelphiaCompany and Its subsidiaries,

which furnish transit, electric lights,
gas, &c., to Pittsburgh and vicinity.

FINANCIAL NOTES.

.1. Capon Games, Jr., formerly of Hitt, Farwellft Park, has become associated with
Cussatt ft Co. In the sales department of the
New York office.
C. M Stearns, formerly with W. J. Wollrr.anft Co.. Is now associated with Dean.

IOnativIa ft Co. In their bond department.
In connection with the fortieth birthday of

central station electric service, recently celebratedIn New York city. a. H. Hlckmorc ft
Co. have published In booklet form "The
Story of a Leader In the Electrical Industry."

U. S. CERTIFICATES AND NOTES.
Per Approx.

Month. Cent.Tear. Bid. Asked. Yield
*nee 34 1022 tOO
Dec 44 1P22 100 100 1-tO 3.30

Per. 1»... 4\ 1022 100 04 100.08 3 40
March ... 44 1023 100 100 I S 3.04
May 20... 44 1023 100 30 100.34 3.03
June 34 1023 00 3-4 100 3.73

'( Sent 34 1023 00 11-1(1 100 3.73
June 34 1024 101 3-4 102 4.41

-Pept 34 1024 '01 !)-l« 101 18-10 4.43
March .. 44 1023 100 3-8 100 3-8 4.43
Per 44 1023 09 3-8 00 7-8 4.42
'March .. 44 1020 100 1 2 100 3 4 4 411
Sept 44 1020 98 7-8 00 3-8 4.43
Acceptable In payment of Federal taxes

on the datei of maturity.

CNTICO OTATBH TOK-WAK BONDS.
Bid. Ask.| Bid. Ask.

2s r '30... 1024 103411* I 4s, ,34. 92 93
3s c MO... 92 93 jP I 4s. '33. 92 93
P 2* r '30.1024 10341 PofC 3s '03 08 100
P ,'ts '01.. 01 9341 *Hw 4s. '41.4.73 ..

2s r '38...1024 1034ITR 4s, '39.4.73 ..
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BONOS IN STOCK EXCHANGE
WEDNESDAY, NOVEMBER 22, 1922.

1922. 1921. 1920.
Day's sales 910,588.000 $20,972,000 $15,208,000
Year to date 3,788,065,000 3,072.466,000 4,014,136,000

RANGE OF UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet
Bid. Asked.Yleld. In $1,000. Open. High. Low. Last. Chge

100.42 100.46 3.45 1,117 3^s (1932-47) 100.24 100.50 100.22 160.46 +.22
7 3V4s reg 100.20 100.20 100-20 100.20 +.02

98.20 98.80 4.14 . . 1st CV. 4s
97.98 98.00 4.15 .. 2d 4s (1927-42)
98.60 98.68 4.35 19 1st cv. 4Vis (1932-47) 98.54 98.68 98.54 98.60 ..04

3 1st cv. 4»/4 3 reg 98.26 98.26 98.26 98.26 +.02
97.94 98.00 4.40 546 2d cv. 4t4s X1927-42) 97.92 98.02 97.90 97.94 ..02

12 2d cv. 4Vis reg 97.78 97.90 97.78 97.90 ..08
98.52 98.56 4.63 546 3d 4%s (1928) 98.54 98.60 98.52 98.52 +.16

100.00 100.50 .. .. lst-2d 4Vis (1927-42) ..

98.22 98.26 4.40 368 4th 4)4s (1933-38).. 98.18 98.30 98.18 98.22 ..02!
3 4th 4\4» reg 98.10 98.10 98.10 98.10 ..10

100.30 100.34 3.96 173 Vic. 4%s (1922-23) .100.28 100.32 100.28 100.32 ..02
1 Vic. 4%s reg 100.04 100.04 100.04 100.04 ..02

100.02 100.08 4.18 95 fVic. 4%s (1922-23) .100.02 100 06 100.02 100.06
4 fVic. 4%s reg 99.88 89.88 99.88 99.88 +.06

99.50 99.52 4.28 663 U.S.Gov. 4 Via (47-52) 99.56 99.58 99.50 99.52 +.02
Uncalled. tCalled.

FOREIGN.
. .« era/- ,(Vl/\mhl« liU.H DniehPoit Tn.l.T uAn. A. IftlA Am Tanelrn

10 100% coffee In 62 1027 40-yr 6s 1902 1 T7%l Ha 1047
2100% receipts 8 9.% receipts 2 77%200
1 100% 9 00% 6 07% l 03% 15 77 1 96%
8 100% 1 00% Copenhagen 1 03% 1 77 2 00%

6100% 4 60% s f 3%S 1644 i 93% Marseilles 6s 34 *Uo Grande do
Argentine 3s 45 00% 5 * 93ty 2 77%'104li

1 82% large bonds 1 00 2 03% j 77% 1 08
2 82% R ... 80% 1 00 8 93% * " "j* 1 88

Belgium be 41 b'. 90% Cuba 3a 04-44 j 03% Mexico Ga 1954 Stm pRUlo City
1. 101% f B 00% 1 0« 10 03% 0 48% 8a 1932
1 101% Brazil Can Ry « 06 ] 93% 1 48% 2 08
1 101% 7s 1952 1 9 * 1 03% Mexico 4s 1054 S Paulo State
0 ...101% A 87 Cuba 4%s 104U 7 93% 5 3« 8* 1038

10i. 101 1 87% 2 82 5 93% 2 36 4 99
1101 1 87% Czechoslovak French 8s 1945 13 30 Seine 7s 1942
8101 4 87% 8s 1951 2 98% 10 38% 1 80

2..101 1 certificates 4 98% Montevideo j"
Belgium 7%s45 2 87H 1 01 1 98% 7h 1952*5*1

1 101% 8.% 1 91 2 98% 1 90% 19 8;'Ji
4101% 11 81 .1 90% 1. .3 d.. 98% 4 90% }, j];!"4
8101% 1 87% 20 90% J 98% l....... 90 ,? £"

1 101% 1 87 1 90 j 98^ j 90% >J,'
4 101% Bordeaux 8s 34 2 89% 3t> 83%
1 101% 5 77% 3 80 5;; 08%|N£h?£&"<U 1

1101% 1 7» Denmark 8. 45 3 98% Sol.sons «e 38
5 101% 1 77% 4 108% 1 98% receipts 1 7.%
1 101% Canada 5%s 29 B 108% .6 98% 7 9«Ue-n
3 10 % 1 100% 2 108% 1 98%"Y*n ?(«£1 101 1 100% 4 108% 3 98% i '* J 1??%
1 101% 4 10O% . .....108% . £ ® I*3*

1101% 5 100% 2 1 .108% Trench 7%s 41 2.......104
1101 A 100% , .. 108% 14 04 4 .3 d.. 98 Toklo 6s 1932

1 101% IS 100% i 108% 18 64 3 JO 3 09

18101 1 100% « ,ou* 1 03% 1 08 Un Kingdom
2:.:.... 101 6..e80..100% -;u 13 94 » 08 cv 3%s 1929

Belgium «-» Canada *Jt̂ ^l!93% 35 99% 12 08* 9 94 J 98 10...S6..110
Bergen 8,^ Canada 3./ ;;;;;;; gjto « 2 |

1108% 1 98% 6 98% - 04 j 99% .fi }?fj,
Bollv'n 8a ;947 7 98% Demnnrk Mun 1 04 j ()U,^ 40 110%

1 94% 1 98% ser B 1046 2 93% ^1 110%
5 ... 94 3 98%I 1 107 1 03%!7 110%

594 1 987 1 107 1 93%; Porto Alegre > 110%
194%! 4""!" 98% Dominican OA 1 93% 8s 1961 Un Kingdom

0 94 in 1942 1 ^ 10 37
D4V4#8% certificates Ja5> Prague 7V4« 32 J

5..04 5 9ft% 1 W * gLi certificates 7i 103
2 94 2 98% 2 87% * 03% , 74% 9 103
4 94% 10 98% Dominican CA 11 0o% j 74Vi 11. 10.%

494 110 98%; 3s 1058 jBp 2d 4%* 25 * 731* J ,'n?
B94 15 98721 1 95 2 9°% Queensland 12. 103

Brazil 8s 1641 5 98% Dutch Kastlnd i2 ". 93 e f 7s 1941 2 103
298% r. 98% 26-yr8s 1947 a,S 2 108303

1 08 Chinese H K receipts Japan 2d 4s 31 1 10i% 1 J93
198% Rv 5e 1931 4 93% 1 79% Queensland 2 10.%

198% 1 55 1 93% 1 80% «s 1947 Uruguay 8« 46
1 98 2 52 % 94% 5 80% 1 101% 1 103%

198% 2 62 % b.% 2 80% Rio de Janeiro 1 103%
l" ... 98% 1 51% 1 93% 2 80 s f 6 8s 1946 1 104
2:::.... 98% Chile 8s 1926 1 93% % 80 2 96% Zurich 8s 1943

598 1 101% 1 93% 4 80% 8 96% 10....... 111%
1 98% Chile 8s 194? Haiti 6s ser A 2 80 1 96% 5...s6..110%
1 98% 2 102% 1932 1 79% 2 67

1 1 98 Chile 8s 1946 5 96% 2 79% 1 68%
10 08 1 2 102% 2 96% 2 80 3 9672

DOMESTIC.
iv..w vnrW City Baltimore A OjCent Leather Chicago A NWiDel A Hudson Flak Rubber
£ 1059 ref A 5s loon 1st 5s 1925 ext 4» 1920 5%sl937 1st 8a 1941
a . 09U 1 84%i 1 98%; 1 9514 1 191 1 104%

L_ 4 ... . 84(4 1 98% Chicago A NW Del A Hudson 1 10414
Adams Ex Co 1 85 2 98% gen 314b 1987 cv 5« 1933 l...»7..104%

Clt 4a 1948 1 84141 1 98% 1 75% 3 90% Francisco Sug
,80 1 84<4'Cent Pacific til R I 4 Fat 5. ...... 96%4 7%s 1942

Ala Mliiiand 1 8414' 30-yr 814a 29 ref 4s 1034 8 981s certificates
5S 1928 3 84% » 91% » 82 6 90% 1 10,H
, ..100 0 84%! Cent Pacific 10 8214' » 9(114 1102

Altea'h Valley Baltimore A ul 8U L 4s 1954 2 82%. 7 98% Galv Hous A
1st 4a 1942 cv 414s 1933 4 *1 10. 82% Del A Hudson Hend 5a 103.1
1

' 'no*! S 80(4 Cer do Pasco 23 82% 1st ref 4.-. 43 3 8814
Am" A*

'

Chem 20 80%' Copper 8s 31 20 82% 2 87% 8 88%
TUs 1941 6 ...... 80%! JO 120*4 1.. ,s7.. 8114 2 87% Gen Electric7-H 103 5 80%' 10 122 30 82 5 87% «" 1940

S80% 2 122 13 82 10 87#; 1 103
? 103 15..::.:: 80 7 »a- 9 81% Denver CUy 1103

i{ns 6 roia'Chee A Ohio r> 81% Gas ."is 1923 Gen Electric
* *

\n3ti' Haitimore A c. *-v 0s 1948 Chi Union Sin 1....... 87 deb 5s 19.»2
\ 103% let 4« 1948 10 92% 1st 8%s 1083 2 87% 11000i n8ui 8 92 1 113% Den A Rio Gr! 3 100

Am' W.I." A Rfa 11 . ... 81 'i 4 02 1 112% Imp 5a 1928 Goodrich 11 V
A?. A£ 1047' 10 81 » 92 4 1 13 1 82% 0%al947

092% '81 1 92% 3 113 5 83 certificates
1 02?* It 80% 1 92 Chi union Sin Den A Rio Gr 1 100%992%

D1 91% 4%3 1903 1st ref 3s 36 3 101
; Ba,lt! orf * ° 10 91% 1 90 7 47 9 101

7P. 8%s 1923 2..' 91% J 00 2 48% 1 108%1 HlfJj 1 94 1 9114 Chi A W Ind 1 40% 2 101
- HyiJ Baltimore AO 1 91% con 4a 1952 Don A Rio O 1 101%1 PLEAWVa 2 91% 1 74 4%sl93ti 2 101

1niJ* 4s 1941 3 02 10 73% 1 78% Goodyear Tire
1 ;*>| 1 78%; 2 91% 1 74 jDcry DO Cotp A R 8s 1981
» 9$}J Barnsdall for 7 92 Chile Copper 7a 1942 l..»7...97%1 iv? T, i lI?SI[Chee A Ohio cv 7s lfcf.l 2 98 198
18 0. Hs ser A1I31, cv 4%s 1030 2 111% Detroit EdUon 1 98

22 88 30 till. (la 1940 198
; 92% Bell Tel Of Pa 3 8* n Ill 2 101% 597%J92 7s 1945 9. 87% 20 110% i i0I% 5 97%7 32 1 109 j 87% i 110V 1 101% 8 97%Am S".f»r 8-O 1 109 , 87% r> Ill Detroit Edlaon 1 97%
Of 19371 109% 18 88 2 110% 3s 1933 497%9 J®? 1 109 0 8«% 3 HOIil l 98% 4 97%2102 2 109 2 88% 10 110% l..«7... 98% 6 97
2 }02 1 108% io 88 13 110 J 08% 2 978.......1W 8 108% "0 87% 1 1 lmv Detroit Edla«n 2 98%1. .« .. .101W 1 108*; Chea A Ohio 5, 110% let ref 3e 4(. 11 90%,4' 10 % 1 108'i gen 414" 1992 Chile Coppei 3 (14% 290%,1 ino Beth Stl 0a 48 1 "I'A 0e 1932 1 03 |Good>ear lire

11102 8 08% chl A Alton 1 95% Dlam Matcn A R 1st 8s 41
2"02 10 08% 3%s 19.50 4 93% f 7%, 1033 l...sf. 11.5%25 00% 17 20 10 95% j 107%i 3 110

1........ .102] 27 1 25% 12 05% 1 1.17% 1113%An|A i£a« 2 98% 1 23% 1 95% 1 1071*! 2 113%
clt 5a 1940s L'0 t 933. im.hm... alC., it 11 v.

Sft* ,1.;::;;: & "c.V.V. S&j i5i'.,or. »Ry«
97 Brl*r Hl11 811 n

10 0-24 Donnor 8,*el 3 110*!:::::::% ,$«** &42- "::::::: ai71,.1W2. »,'ft 3 M% Chi A Alton Cln Gas A El fcu Pont EldrN aJ"nA *k Uy
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23, 1922.

T"? EQ
TRUST <

OF N
Alvin W

Condition at the Close of

J

Cash on Hand and in Banks .

Exchanges for Clearing House
Due from Foreign Banks . .

Bonds and Mortgages ....
Public Securities
Short Term Investments . *

Other Stocks and Bonds .

Demand Loans
Time Loans
Bills Discounted
Customers' Liability on Accepts

Anticipations)
Real Estate
Foreign Offices
Accrued Interest Receivable am

LIA

Capital
Surplus and Undivided Profits.
Deposits (Including Foreign Off
Acceptances (Less in Portfolio)
Accrued Interest Payable, Resei

Other Liabilities ....

37 \A
UPTOWN OFFICE:

Madison Avenue at 45th Street

Foreign Offices
LONDON: 3 King William St., E. C. 4
PARIS: 23 Rue de la Paix
MEXICO CITY: 48 Calle de Capuchinas

REPORT Ofr THE CONDITION O

The Corn Exchange Bank
at the close of business on the 15th <lay of Novo:

RESOURCES.
Specie.
Other currency authorized by the laws of the United States.
Cash Items, via.:

Exchanges and checks for next day's clearings t!
Other cash Items I

Due from the Federal Reserve Rank of New York
Due from approved reserve depositaries
Due from other hanks, trust companies and bankers
Stock and bond Investments, viz.;

Public securities |7
Private securities f1

Loans and discounts secured by bond and mortgage. deed or
estate collateral

I/oans and discounts secured by other collateral
Isxins. discounts and bills purchased not secured by collateral
Own acceptances purchased
Overdrafts
Roods and mortgages owned
Real estate, vlx.:

Bank buildings I
Other real estate

Customers liability on acceptances isce liabilities, per
contra)
Less anticipations

Other assets, vlx.:
Accrued Interest entered on books at close of business

on above date
Accrued Interest not entered on books at cloae of businesson above date

Total
LIABILITIES.

Capital stock
Surplus

Surplus fund $
Undivided profits

DepositsPreferred, ss follows'
Due Now York State Savings Ranks ».1
Due New York State Savings and Loan Associations.

Credit Unions and land Hank
Other deposits due as executor, administrator, guardian.receiver, trustee, committee or depositary
Deposits by the Superintendent of Ranks of Htate of
New York

Not preferred, as follows
Deposits subject to check. 16
Time deposits, certificates and other deposits. the
payment of which cannot legally be required within
thirty days

Domand certificates of deposit ...........

Other certificates of deposit
Deposits withdrawable only on presentation of passbooks...... 1
Cashiers' checks outstanding, including similar checks

or otner oincore
Certified checks
rnptld dividends
Duo trust companion, hanks and hankers

Total deposits . ...

Acceptance* of draft* payable at a future date or authorized
dnl letters of credit

Other liabilities, viz.:
Reserves for taxes, expenses etc
Accrued Interest entered on booka at close of business
on above date

Accrued Interest not entered on books at close of businesson above date
estimated unearned discounts

Total

FOREIGN INTERNAL BONDS.
THK underslgr
the partnsrshl

Loans not Issued In American dollar values, elates has this
Bid. Ask.

Arxentlna (unltst.) 3 Sept.. 1943 TR44 744»
British victory... 4 Issued 1920 891 401
I'snsda 34 Nov... 1924 9U November 52.
Canada 34 Nov... 1034 994.1004
Colombia It Issued 1913 63 66 THE underslgi
Costa Rica 5 Issued 1911 39 62 they have forr
French 4 Issued 1017 44'» 4."', I>ah and Ass*
French loan 6 Option 1934 6344 B4\ i
French premium., ft HI 64
French loan 6 Option 1931 63 M November 22
Pclotas (Brazil)., ft Issued 1911 .14 60

'

11 us. K Fds F A A 84 Feb... 1920 t 3
Fruguay ft Issued 1910 724 744 I.lt

NOTICE IB III
,,.______ brothers «

FOREIGN MARKETS. day of Octnbsi
mark ROBIN

1 ths office of 11
LONDON, Nov. '.1 .1Trsdlng wss unlet on Htat# <( New 1

the Stock T'Jrrhsngt to-day. Quotations wer# TOI
as fellows: 60S Droat
Bar silver, "2 7 I'M per ounce ________

Bar gold, ills. 9d
Money, 144 per cent. Kxrhan rs ot
Discount rates.Short and three month ii.,..

bills. 9 7-l««2 91") per cent. jq .r
Two and a half pc c«nt. consols. 364. iimLs
British 3 per cent, lonn, 99H. ttnii.d Rtstee
British 414 per cent. losn. 94\. United States

f)e Bee-s. 1244.
Rend Mln *s, 34. frtTOM*

TAR1K. Nov. 22..Prices were firm on tha vettterdaV* were
Boursa to-day. Quotations were as follows: son 32 was for
Thrss per cant- rsntss. 38 franrs 60 een- bonded warehot

tbn«fc I Importations.

21

UITABLE
COMPANY
EW YORK
\ Krechf President

I

Business, November 15, 1922

iSSETS
$ 30,138,837.46

i . 16,130,215.49
6,269,860.03
-1,995,000.00
11,224,556,98

....... 6,409,590.06
14,389,218.52
54,658,515.01
35,998,022.99
47,791,429.73

mces (Less
26,120,046.24

. 3,391,312.56
23,465,241,93

i Other Assets . . 2,335,169.30
$285^317,016.30

BILITIES
$12,000,000.00
15,754,069.56

ices) 224,320,479.69
28,282,014.69

rve for Taxes, and
4,960,452.36

$285,317,016.30 ,

/'all Street
COLONIAL OFFICE:

222 Broadway
District Representatives

PHILADELPHIA: Land Title Building
BALTIMORE: Calvert and Redwood Sts.
CLEVELAND: 629 Euclid Avenue
CHICAGO OFFICE: 29 South La Salle St.
SAN FRANCISCO: '485 California Street

"*

rr.FXTioNs AND mfkttno*.
K TO THE STOCKHOLDERS OF

mT . y . THE H. K. McCANN COMPANY.
.Ya»Lr FLEA.sr; TAKE NOTICE that .» special

,a 1lCW Jl UllV ms-etinK of tin stockholders of THE H K.
'McCANN COMl'ANY. hereby called, will he

no®L J""- held at the office of said company, No. <11
Broadway. Manhattan Borough. New York

»6.22«.4»3.S2 city. December 11th, 1922. at 11:30 A M.
282.66h.00 for the purpose of voting upon a proposition

to tncn-ase the capital stock of said com6.JJ66..237.69pany from One Hundred Thousand (1100,900)
:».028.7j<.8} Dollars, constating of one thousand (1.000)

~ "oL AX shares of the par value of One Hundred
<1100) Dollars each, to Five Hundred Thou

' sand <$.-.00,000) Dollars, to consist of flva
J,724..401.40 , aK. l-oa ,1,. 1.. r VS 111. of

« oin cvut hh r>nn Hundred '$100) Dollars each; and to
BMSMl»» take any action connected with or Incidental

at >.i o'jfi it to the purpose above stated.
"other ral Dated: November 22nd, 11)22.real

.. HARRISON K. M '"ANN, President.
\43 aOT290 05 RALPH W. ST. HI LI., Secretary.

i! ! 2i]oit»>(2o &s
1 4 ',»4 1 fk I

::::::::::: U MO I# notice OF MEETING.
4 178 973.18 The annual election of Directors of Tha

Equitable Life Assurance suc|ety of tha
14.779.080 81 V'nlted States will be hold St the office of

1S3.H51.96 the Society, Room 917, Equitable Ilulldltig,
4,913,538.79 120 Uruadway, In the Lorough of Manhattan,

City. County and State of New York, on
1,234.540 03 Wednesday, December 6. 1922. at 10 o'clock
10.989.74 A. M. The polls will be opened at 10 o'clock

1,217,678 80 In the forenoon and w ill remit in open until 4
o'clock In the afternoon of that day. at
which time rltey will be closed. Such other

$862.07308 business will ho tiiuisivoted as may properly
ba brought before the meeting

97.905.95 WILLIAM ALEXANDER. Secretary.
950.879 81 New York, November 22, 1922.

$228,715,08181

$8 250.000 00 DIVIDENDS AND IXTKKRST.

7.600.000 00 UNION OIL COMPANY
4.05.1.887.57 (A Delaware Corporal ion).11.553.887.57 NOTICE

Notlcs Is heby given that I'nlon Oil Cornpsny,a Delaware corporation, beln* In
' voluntary dissolution. Its Hoard of Dlree'ors

as trustees thereof have declared a first
dividend In dissolution upon the stock of

11" 7?a as *a,rt company of one and one-half shares
of the non par value common stock of Shell

40 '187 18 I'nlon Oil Corporation on each share of
stock of said Union Oil Company Issued and

Ji 512074 58 outstanding payable December 22. 1922, to
stockholders of said L'tilon Oil Company of
record at 3 P. M, December I 1922. The

1,662.192 8t transfer hooks of said I'nlon nil Company
*330.*607.52 * " be closed from 3 P. M. December 4.
810.50000 1922. until the opening of business on December28th. 1922.

9.719.038 93 UNION OIL COMPANY.
fly W C. 8TAIK1. Secretary

UNION PACIFIC RAILROAD CO.
3.436,7$7.28 \ (jmirterly Dividend of $2.50 per share on

$904,470,940.34 ,h' 1 "mmon Stork
by rommer- of this Company has this day been declared.

1,3.14.51993 payable on Tuesday, January 2. 1033. to
.... .. stockholders of record at 3 P. M.t Friday.$590,93933 December I. 1022.

832 139 12 EDWARD O. SMITH. Treasurer.
Now Tork. N. Y., Novambar 0. 1922

69A2P5 TEXAS I'll llli <<i\i \M> oil ( I'M
239 109 97 I'ANY
. 1.308007 17 DIVIDEND NO. 11".

__ _, Fort Worth, T-\a*. November 22. 1922.
1238., 15.091.81 Tha Hoard of I'lrwlom ha* thla day de

clareil thn regular quartrriy (ilvldenrt of two
and one-half par rent. (2:. rant* par ahara)
on thi' capital a'l-'k of thla Company, pay
able January 2, I'd, to ate kholders of reo_ord at tha close of bualnaaa December 9, 1922.

TNEIUHIP NOTICE. Checks will ba mailed,
tad wiah to announoa "that J. R. PENS', Praaldant.
p of Wilbur Roach and Aaao-
day baan dissolved. THE NATIONAL M'OAR RfH^Ml (OHWILBURREACH PAN! Ol NEW 4lrRMtt.
KENDRIC W. TATIdJR N*w York. Nov 22nd, 1022
JOHN C Al'AMP. Tha Roard of Director* of thla Company

IPJJ hns this day declared a dividend of ONF. ANf)
TllUEK-glARTERS PER CENT. (IV*)

led wlah to announra that on tha Capital Stock of the Company, paytiedtha partnerehlp of Wilbur able January 2nd, 1923. to Stockholder* of
yrlatoe record at tha cloaa of bualnaaa Decernbar

WILBUR BEACH 11th, 1922
KENDRIC W. TATIvOR. H F MOLLESHAt ER. Treasurer.

1922. Li

rnorosAt-s.
..tE??:. 1. THE PENNSYLVANIA RAII.ROAD COM5RHBYOIVEN that TOUN'l RANY requests bids tinder Seatlon 10 of

if 60"> Broadway, on tha I4'h tha Clayton Act, Contract Serial No. 5018,
-, 1!'22, r« alstai oil tha trad* for:
HOOP" for man's hats, In 1.000,000 aallons creosote oil, rennsythaSecretary of State ef the vanla System ap. ol float Ions c. 2,",-A.

£#Jl' sta le. Not. 1, 2, .1. 4 and 8, deliveryNr. BltOTHERS, tntr. R R. It tanks (Ireenwich, PhllaIway,Saw \ ork. N. Y. deippia, I'a.. a* msv be i-quired during
balanm of year 1922 and flrat quarter
of JD2.I

IeMllon. 63 francs 15 can- 2. Rll* must be submitted on or bafora noon,
Eastern Standard Time, December 1, 1922.

it. loan, 76 francs 15 can- and will be ryelved and opened by MontgomerySmith, Purchasing Aicent, N. W.
dollar, 14 francs 12 centimes. Corner ITth .< Filbert Sta. (7th floor),
_________ Philadelphia, Pa., where ftill detailed Informationntsv be obtained.

» RECF.IPTS $916.MS J. Company ».rve* the llabt to reject any
duties at the Custom llouso and all bids or to accept any part of any
fdlH.fr.a 16, of which $!**. on- bid.
merchandise withdrawn from THE PENNSYLVANIA RAILROAD
ises and $727,267.94 for recent Ct'MRANY.

Nov amber 14th, 1922.

7


